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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or completeness 

and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the 

whole or any part of the contents of this announcement. 
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PROFIT WARNING 

 

 

This announcement is made by Paliburg Holdings Limited (the “Company”, and together 

with its subsidiaries, the “Group”) pursuant to Rule 13.09(2) of the Rules Governing the 

Listing of Securities on The Stock Exchange of Hong Kong Limited and Inside Information 

Provisions under Part XIVA of the Securities and Futures Ordinance (Cap. 571 of the laws of 

Hong Kong). 

 

The board of directors of the Company (the “Board”) wishes to inform the shareholders of 

the Company and potential investors that, based on the preliminary review by management of 

the Company on the unaudited consolidated management accounts of the Group for the six 

months ended 30th June, 2019, the profit of the Group for the six months ended 30th June, 

2019 is expected to decrease by about 50% as compared with that reported for the 

corresponding period in 2018. 

 

The expected decrease in the profit attained for the period was primarily due to the fact that, 

in the comparative period last year, there were substantial profits derived from the completed 

sales of the residential units in the composite development in Tianjin, the People’s Republic 

of China (the “PRC”) undertaken by Cosmopolitan International Holdings Limited 

(“Cosmopolitan”), a listed subsidiary of the Company. While for the six months ended 30th 

June, 2019, despite the substantial contracted sales secured at Mount Regalia in Kau To in 

Hong Kong developed by P&R Holdings Limited, a subsidiary of the Company, and the 

contracted pre-sales of the residential units in the third stage of the other composite 

development undertaken by Cosmopolitan in Chengdu, the PRC, the profits recognised from 

property sales were relatively small, as profits from property sales will only be recognised 

when the properties sold are handed over to the respective purchasers after completion of the 

relevant sales. 
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This announcement is only based on the unaudited consolidated management accounts of the 

Group for the six months ended 30th June, 2019.  The unaudited condensed consolidated 

financial statements of the Group for the six months ended 30th June, 2019 are still being 

finalised.  The interim results announcement of the Group for the six months ended 30th 

June, 2019 will be published on 26th August, 2019. 

 

Shareholders of the Company and potential investors are advised to exercise caution 

when dealing in the shares of the Company. 
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